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Tnobanvnoiii kpusuc 2008-2010 ce. He MmonbKoO 6bIABUN GHYMPEHHUE C1AO0-
CMU Kanumanusma Kax camopezyiupyoueiics CUCemsl, HO U HeobbIYALIHO YCU-
JIUL KPUMUKY KAnumaiuzma Kak ooujecmeeHnou cucmemvl. Bnepevie nocie uc-
YE3HOBEHUsL MUPOBO2O COYUATIUIMA U MOPIHCECMBA KANUMAIUZMA GOZHUKIU Cd-
Mble cepbesHble OCHOBAHUSL CYUMAMb, YMO COBPEMEHHbIU KANUMAIUM Maum
Yepo3y 075t 00wecmea u 4mo oH Odiex om cogeputencmed. Bee yuacmmuuru mu-
POBO20 IKOHOMUUECKO20 COOOUECMBA CXO0SMCsl 60 MHEHUU, YMO HeobX00umMda
KOpeHHAs Nnepecmpoura CAMUX OCHOBAHUL MeNCOVHAPOOHBIX XO3AUCBEHHO-
@unancosvix omnowienutl. B cmamve daemces oyenka cymecmsyiomux nooxo0o8
U Npeodnazarmces Hogble PeuleHus..

Knrwouesvie cnosa: coyuanvuvie pesomoyuu, pegpopmayus, «Bawunemon-
CKULL KOHCEHCYCH, KNACCUHECKUL TUOEPATU3M, KEUHCUAHCMBO, HEeOKEUHCUAHCM-
60, MOHEMAPU3M, TUOEPMAPUAHCMEO, KPUSUC, 0eNnPecCUs.

The global crisis of 2008—-2010 has not only revealed the internal weakness
of capitalism as a self-regulated system but also has immensely intensified the
criticism of capitalism as a social system. For the first time after the world so-
cialism disappearance and the capitalism triumph there have appeared the most
serious grounds to think that modern capitalism poses a threat for society and
that it is far from perfect. All the participants of the world economic community
agree that there is a need of crucial reorganization of the very fundamentals of
the international economic and financial relations. In the paper the existing ap-
proaches are estimated and new solutions are suggested.

Keywords: social revolutions, reformation, ‘Washington consensus’, classi-
cal liberalism, Keynesianism, neo-Keynesianism, monetarism, libertarianism,
crisis, depression.

PacuBer keiiHCHaHCTBa

CBoero pacueTa KeHHCHAaHCKOE HaIPaBIEHUE SKOHOMUYECKOH MBICIH AOCTUIIIO B
[IOCJIEBOCHHBIE JECATUIIETUS, KOT/1a, BO-TIEPBBIX, OKOHYATENbHO YTBEpAWJIACH HJIEs O
TOM, YTO TIOTBITKH BJIMATH HAa OOIIMNA BOCIPOM3BOJICTBEHHBIHN MpoIEcC, HE TOBOPS YKe
0 CUTyalUsX ACHpPEcCUil U KpU3UCOB, UCKIOYUTENBHO METOJaMU YaCTHBIX areHTOB HE
JAlOT ycCIexa; U, BO-BTOPBIX, Pa3pyLIUTENbHbIE MPOOIEMbI, BO3HHUKIINE B JIECATKaX
CTpaH MHUpa MOCJIe KaTacTpopUIECKUX MOCIENCTBII BTOpoii MUPOBOI BOWHBI, HE MOT-

Bek znobanuzauuu 2/2011 32—-40
32



P. U. Xacoynamos. Hoonwt u u00I0nOKIOHHUKU: KPAX TUOEPMApU3Ma

7 OBITH pEIIeHBI 03 CaMOro aKTHBHOTO M HEMOCPEICTBEHHOTO YYaCTHs TOCYyIapCTBa.
U B omiinume oT nnOepanbHbIX KOHIENIUH KeHHCHaHCTBO pa3paboTajo HIMPOKUH Ha-
00p HOBBIX CIOCOOOB, BO3JCUCTBYIOIINX HA DKOHOMHUKY B LIENISIX CTA0OMJIBHOTO SKOHO-
MHUYECKOTO Pa3BUTHS, IMOJHOHN 3aHATOCTH M OOIIECTBEHHOH CIpaBEeUIMBOCTH. bpiim
THIATEJIbHO OMHMCAaHBl TEXHUYECKUE CIIOCOOBI TOCYAaPCTBEHHOTO BMEIIATENLCTBA B 9KO-
HOMHKY, B TOM 4Hucie GOpMbI IepepacipeneicHus 10X0A0B, GUCKAIBHBIC U OFJIKET-
HBIC MHCTPYMEHTHI MIPOBEICHHS aHTUIMKIMYCCKON MOMUTHKA. TakuMm oOpa3om, mocie
BTopoii MupoBoil BOIHBI «KEHHCHAHCKAsl PEBOIOLMUS» CTAJIa UTPATh PEIIAIONIYIO POJIb
B Pa3sBUTUHU CMEIMIaHHOH 3KOHOMHKH. OZHOBPEMEHHO HA/I0 OTMETHTH U TO OOCTOSTEIb-
CTBO, YTO B TAaKUX KPYIHBIX €BPOMEHCKUX CcTpaHax, kak dpanmust, ['epmanns u Utamms,
W3JIaBHA CIIOKWINCH TPAJHIIMNA aKTUBHOT'O BMEIIATENhCTBA TOCYJAPCTBA B AIKOHOMHKY
(xak, BpoueM, U B Poccun XVIII-XIX BB.). Ha 6a3e pacuBera keHHCHaHCKOH TIOJIHTH-
KM OKpeIl CPeIHUH KJacc BO BCEX PA3BUTHIX CTpaHaX KalUTalucTHueckoro mupa. OH
BKJIFOYAJI B ce0Sl MIMPOKUE COIMATbHBIE CTPAThl: BHICOKOKBAIU(UIIUPOBAHHBIX pabo-
YHUX, HEPKCHEPOB W CIYXKAIINX KAITUTAIUCTHYECKUX (PUPM M TOCYAapCTBCHHOTO CEKTO-
pa, depMepcTBO, COOCTBEHHUKOB MENKUX MPEANPUATHIA, yuuTeNel, Bpaueil, ciayxKamux
TOCYIapCTBEHHOTO amapara U MYHHUIMIANBHBIX YUYpexJIeHUl, oduiepcTBo, mroaen
TBOpUYECKUX Ipodeccuil. Bce aTH TpyNIIBI CTaN COCTABISATE B CTPYKTYPE HACEICHHS OT
75 no 80 %. B Poccum xe B mepuoa «pedopmMaTopcTBay, 1o BelpakeHuIo [ aiinapa, Obl-
710 0OBSBIICHO, YTO «CPEIHHN KIIACC — 3TO OM3HEC, a BCE 3TU OFOKETHUKH — 3TO WKIH-
BEHIIBD («OBIIUIO», KaK TOBAPUBAIN MEXKIY COOOM ITH HEAHICPTAIBIIH).

Kpusuc keiiHcuancTpa

B 70-e rr. XX B. MHPOBO#l KalMTAJIM3M CTOJIKHYJICS C MOITHBIMH (DaKTOpaMH TOp-
moxkerust. CIIJA B 1971 1. okoHYaTENIbEHO OTKA3aJIMCh OT YKECTKOM MIPHUBSI3KH J0JUIapa K
¢ukcupoBaHHOMY 30510TOMY maputeTy (1 gosimap — 31 Tpoiickas yHIUS 300Ta), TEMITbI
pocTa SKOHOMHUKH MPUOCTAaHOBIIIUCH TOBCIOY (KpoMme SmoHum), pocia 6e3paboTuia.
HedtsHoM KpH3UC Kak CIIECTBHE apado-U3panabCKoW BOMHBI 1973 T. co3aat A0TOTHH-
TeJbHBIE TPYAHOCTU ISl KallUTAIUCTHYECKUX CTPaH, OCIOXHHUB MPOU3BOJCTBEHHBIN
mporiecc (BHE3aMHOe yI0pokaHue Bcex (akTOpoB Mpon3BozcTBa). B 1976 r. B Jlome Ha
MEXIyHapOIHOHN PUHAHCOBOI KOH(pEpEeHINN OBUTH MOXOPOHEHBI MHOTHE KOHCTPYKIHH
MEKIYHAPOIHON (MHAHCOBOM CHCTEMBI KaMHTAIACTHICCKOTO MHpA, YTBEPKICHHEIC
B bperton-Byace B 1945 r. (MB® u BeemupHslit 6aHK 00HApYKIIH OECIIOMOITHOCTD B
PETYJIMPOBaHUM MEKIYHAPOIHOW (HHAHCOBOHU crcTeMbl). HeyCcTOWYHBOCTH BCE Tpe-
BOJKHEE HACTylalia Ha MHUPOBEIC KalUTAINCTHYECKHE IIEHTPHL. Bce 3T roxbl, korma
YMHOXAJIUCh TPYAHOCTH M MIPOTHBOPEUHUS SKOHOMUYECKOTO Pa3BUTHs B TPYIIIE pa3BU-
TBIX CTpaH, OBUTH HCIOJIB30BaHbI BCe KCHHCHAHCKIE M HEOKEHHCHAHCKHE phIYarh BO3-
JNCWCTBHUS HAa KPU3WUCHBIC CHUTYallld, HO OHHM OKa3bIBAM WM KPAaTKOBPEMEHHBIA 3(¢-
(exT, UM BooOIIe HEe 1aBaly MO3UTUBHOTO PE3yJIbTaTa.

Crano OYeBHIHBIM, YTO KEHHCHAHCTBO CTOJIKHYJIOCH C HOBBIMHU MpoOIeMaMu, ISt
peleHnst KOTOPBIX OHO OoJiee He sIBIsIeTCs afIeKBaTHBIM. bplma HeoOXxommma peKoHCT-
PYKIHSI KaK cCaMHX OCHOB KEHHCHaHCTBA, BKJIIOYasi BOMPOCH SKOHOMUYECKOI poiH To-
cynapcTBa, Tak M MpoOJeM, CBSI3aHHBIX C MOIIHBIM YKPEIJICHHEM TMO3UIUN eBpoIeii-
CKOTO KOPIOPATUBHOTO KaNMTaJIM3Ma, KOTOPHIH OBLI HEITOBOJIECH YPEe3MEPHBIM POCTOM
roccektopa. K ToMy ke 3HaYMTEIbHO PaCIIMPUBIINICA TOCYAaPCTBEHHBIM CEKTOP KO-
HOMHKH CTaJl YTHETAIIIe BO3JCHCTBOBATh HA KOHKYPEHTHBIC MEXAHHU3MBI, CYKHBAI
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cepsl IeSITENbHOCTH YaCTHRIX (GUPM, TIPUBOIMI K OIOpPOKpATH3ALUH TOCYIaPCTBEHHO-
o0 MEHEIKEePCTBa U PACTOUUTEILCTBY.

Jpyroe o6cTosITeNhCTBO: K KOHITY 70-X IT. Cephe3HO YKpenuics (C TOMOIIBIO TO-
CyIapcTBa) eBPOIEHCKII KOPIIOPATHBHBIN YaCTHBIM CEKTOp YKOHOMHUKH, KOTOPBIN yKe
BIIOJIHE CIPABISIICS HA HAIIMOHAILHOM PBIHKE, BOpAChIBask OTPOMHBIE 00BEMBI TOBAPOB
U yCIIyT, — €My e He HY>KHBI ObLITH (paHee HeoOXOAUMBIE) npsambie )opMbl TOCYAAPCT-
BEHHOTO perynupoBaHus. COOTBETCTBEHHO CJIEIOBANO YCHIIUTH (PacIIMPHUTh, Pa3HO00-
Pa3uTh) apceHall KOCGEHHBIX UHCMPYMEHINO08, NPENCOe BCe20 OEHEIICHBIX, (PUHAHCOBBIX —
Mo ecmb MOHEMAPHLIX Pblud208 PecyIUpoSanus Cnpoca U NpeododceHus ¢ Yeavlo Ou-
HaMU3ayuy polHOYHBIX CUN U MEXAHU3MO8, U COKPAIIATh (HO HE JUKBUIUPOBATH) rOCY-
JAPCTBEHHBIN CEKTOpP SKOHOMHUKH. BOT B Takoi 00CTaHOBKE M HACTYIHJI 3BE3HBIH Yac
MOHETapH3Ma, KOTOPHIH Tpeliarai JIETKHE PEIICHHS: NPUBATU3UPOBATH TOCCEKTOP,
CHSATH Bce Oapbepbl mepel KCIaHCuell Koprnopauuii 1 0aHKOB, CHU3UTh HAJOTH C HUX
u T. 1. K Takoii monuTHKe MIpUCTYNUIM BCE Pa3BUTHIE CTpaHbl ¢ Hayana 80-x IT., OTKa-
3aBIINMCH OT KEMHCHAHCTBA KakK METOJ0JIOTMH SKOHOMMYECKOH MOIUTUKU. MoOHETapusMm,
0€3yCII0BHO, Nall JOTOJHHUTEIHHBIE BO3MOXKHOCTH JUISl YCHIICHUS KPYIHBIX OaHKOB W
Kopropanuii, 3to ¢akt. Ho oH ke cran paspymuTeneM CpelIHero Kiacca U rocyaapcTpa
BceoOmero nporperanus. OH B TPOMaTHON CTENEHH CIOCOOCTBOBaN IU(depeHIInaIN
3amaHbBIX OOIIECTB, IIPHUBEI K ACTPAIallii JyXOBHO-HPAaBCTBEHHBIX [IEHHOCTEH, 3aMEHIB
UX cypporatamu notrpedyieHus U OeCKOHEUHOW MOTOHel 3a JEHEKHBIM YCIEXOM; CII0CO0-
CTBOBaJI OTCTAaBaHUIO Pa3BHUBAIONIUXCA CTPAaH OT PA3BUTBIX HNEHTPOB KallUTaJIM3Ma. Us
IETIOM TIOZIBENI MUPOBOH KaIlMTAIN3M K OITACHOHN YepTe, pa3pylInB PaBHOBECHE CHCTEMEL.

C TOYKM 3pEHUS COBPEMECHHON CHTYAaIlMH Ba)KHBIMH IIPEICTABIIIOTCS CIEAYIOIINE
BBIBOJIEI KeiiHca: BO-TIepBEIX, OH J0Ka3all, uTo Benwkas nempeccust HaBceraa 3aBepiin-
J1a BTIOXY CBOOOJHOTO M HEKOHTPOJIUPYEMOTO PAa3BUTHS KAIMTATHCTUIECKON SKOHOMHU-
KU — CBOOOJIHBIM PBIHOK HE CIpaBIseTcs Jaliee ¢ 3aJauaMy BOCIIPOM3BOACTBA. UTOOBI
HE MOTHOHYTH, BCS SKOHOMHYECKAs CHCTEMa JOJDKHA OMUPAThCs Ha TOCyAapcTBO. Bo-
BTOPBIX, TOCYapPCTBO JOJDKHO AKTUBHO BIUSATh Ha BCE DKOHOMHYECKHE MPOLECCH C
LEIbI0 HE JOMYCTUTh B JANbHEUIIIEM MOIIHBIX KPU3UCHBIX CHAZOB M JETPECCHil, pas-
PYLIAIONIMX PE3yJIbTATHl JESITENFHOCTH IIEJIOT0 MOKOJCHHUS JIONCH B PasHBIX CTpaHax
(merpagauus NMpOU3BOAUTEIBHBIX CHUJI). DTO CBA3aHO C OPraHMYECKUMH MPEeUMYLIeCT-
BaMH TOCyapcTBa, MOCKOJIBKY TOJIBKO OHO CIIOCOOHO B OTIUYKE OT €AMHUYHOTO YacT-
HOTO MHBECTOpa MpeHeOpeub COOOpakeHUsIMH HOPMBI TIPUOBUTH U €€ COOTHOIICHUS C
HOPMOH TpOLeHTA. [ 0cyoapcmeo cnocobno pykogooCme0o8amvcsi NPUHYUNOM COYUATb-
HOU, a He YKOHOMUYEeCKOU (DbIHOYHOU) YerecoobpasHocmu, TO €CTh TEM, UTO SIBIISETCS
HETIO3BOJIMTENFHON POCKOIIBIO ISl EAMHIYHOTO CYOBEeKTa (OTACIBHOTO MIPpEAPHHIMA-
TENsl U OTACIBHOTO MoTpebuTens). Hampumep, B yCIOBUAX Aenpeccuu (KpH3Hca) Mpe-
NpUHUMATEbh He OyIeT 3aHUMAThCsl JOTIOTHUTEILHBIM HHBECTUPOBAHUEM — OH TIOPO-
cTy Ooutcs moTepaTs AeHbru. [loaToMy OH He OyaeT puckoBaTh CBOMMH AeHbramMu. Ho,
OITHAKO, TPH TaKOM TOAXOJE CTarHaIWs MEepepacTeT B HAIMOHAIBHYIO KaTtacTpody.
AJNBTEpHATUBOW MOXKET OBITh TOJIBKO TOCYJAPCTBO — U ATO CTUHCTBCHHBINA BBIXOJI, YTO-
ObI 00ECTICUNTH YCIICUTHOE PA3BUTHE.

JIubGeprapu3m: MoHeTapHasi JKOHOMHUYecKasi mojauTuka M. ®@puamena u poc-
cuiickue KOHTppedOpMaTOPbI-HEAHAEPTANbIbI

Ho Takue BBIBOJBI yCTpanBaJId HE BCe OOIIECTBEHHBIC CHIIBI 3aMaHbIX cTpaH. [lo-
CTOSIHHBIMU TPOTHUBHUKAMH YCHUJICHUSI TOCYAAPCTBEHHOTO PETYIMPOBAHUS IKOHOMUKH
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BBICTYTIAIN TPECTABUTEIH HEOKJIACCHIECKOTO HAINPaBICHUS SKOHOMHYECKOH IIKOIBI
(neonuOepaisl, WK HOBBIE THOepaisl). HanOompIInx ycrnexoB B 3TOM HACTYIUICHUH Ha
TOCYIapCTBO U B IIEJIOM Ha KSHHCHAHCKYIO TCOpHIO Mo0miachk Ynkarckas mkomna (IIko-
na UMKarckoro yHHBEPCHUTETA), OCHOBATEIIEM KOTOPOH SIBHJICS W3BECTHBIA YKOHOMHCT
npodeccop Munton @puamern. OpuaMeH U ero MmocieA0BaTeNN, BO-NEPBBIX, PELIH-
TEJIHHO OTBEPrajii SKOHOMHUYECKOE BMEIIATEIBCTBO TOCYAapCTBa. BO-BTOPHIX, OHU HC-
XOAWIM W3 TOH TMPENIIOCBUIKH, YTO ASKOHOMHKA YacTHOTO MpPEANPHHUMATEIHCTBA
ycToiumBa U 0071a7aeT COOCTBEHHBIMH PECypCaMH, YTOOBI CIIPABHUTHCS C JIFOOBIMH TIO-
TpsiCeHUAMHU 0e3 MOMOIIM rocynapcTBa. B-TpeTbUX, OHM YCOBEPILIEHCTBOBAJIM MeXa-
HU3M 3allyCKa WHBECTHIIMOHHOTO MYJIbTUIUINKaTopa KeifHca, HCXOs MpH STOM U3 He-
00X0IMMOCTH KECTKO KOHTPOJHPOBATh JECHEKHYI0 Maccy. OTCIoa OHU CHIENalH BEI-
BOJ O TOM, YTO MaKpO’KOHOMHYECKAs TOJMTHKA B HHTepIpeTannu KeitHca BooOmie He
HY>KHA JIJIs1 COBPEMEHHOI'0 KaltuTajaIu3Ma.

Ho Bmunots m0 cepenunsl 70-X IT. MO3UIMHU KEHHCHAHCTBA ObUTH HEMOKOIEOUMBI.
W s B pesynpTate «HE(TSIHBIX MIOKOB» 70-X mpapsiue Kpyrd 3amnaja IpUCTyIHIN
K JICMOHTa)Xy KeHHCHAaHCKIX HHCTUTYTOB peryiaupoBanus. Haganmach «HeomnbepansHas
BOJIH@», TIOCTEICHHBINA JEMOHTaX CaMOr0 COLUAIBHOTO TOCYJapCTBa U BOCCTaHOBJIE-
HHUE HeperyIupyeMot AesTeIbHOCTH KPYIHBIX Kopropanuii 1 6ankoB. [IpuBeaem nuib
HEKOTOPBIC TIOKA3aTEIH, WITIOCTPUPYIOIINE CUTYaIlUI0 B CPaBHUTEIBHOM acmekre. Jlo-
N B HanmuoHaibHOM goxozxe 0,1 % oOoraredmmx mroxed CIIIA 3a 25 mer (1980-—
2005 rr.) BeIpociia B 3 pasa, HAJIOT Ha CBEPXBBICOKME JOXOIbI cHE3MWICS ¢ 70 % no
28 % (mpu Py3BensTe oH Ob1T mOmHAT K0 80 %, a B 1955-1965 rT. ynepxuBancs Ha
ypoae 60 %). CooTHOIIIEHUE CpeqHEel 3apIUIaThl TOII-MEHEIKepa 1 pabodero B KOpIo-
pamusix CHIA moausiiocs ¢ 30:1 mo 500:1, peanbHas 3apruiata pabodnx CHU3UIACH Ha
10 % mpu pocte NpoU3BOIUTEIBLHOCTH TpyAa BABoe, uncio rpaxiad CIIA, He umero-
X MEUIITHCKON CTPAaXOBKH, BBIPOCIO 110 44 %.

HeonubepanusMm, ocobeHHO B ero MoHeTapHOH ¢opme (HazBaHHBIN 1. Camydib-
COHOM JHOepTapu3MOM Kak paaukaibHOU (opMoil ubepann3ma), 3aTOPMO3HI TUHA-
MHUKY MHPOBOT'O XO3SHCTBa M pe3KO Mepepacipeelil 00raTcTBa B MONb3y HUUTOKHO-
IO MEHBIIMHCTBA — U Pa3BUTHIX, U PA3BUBAIOIIMXCS, U MEPEXOAHBIX. Jlubepmapuzm —
9MO OMKpPOBeHHAsA N0Heda MEHbUUHCTNEA HAO DONLUUHCIMEOM 3d Cciem 00we2o CHU-
Jrcenuss ddexmueHocmy IKOHOMUKU U nepepacnpedeneHue 002amcmed 6 NOb3Y
camoui 6oeamoil yacmu obwjecmsea. COBOKYIHBI TEMIT POCTa MHPOBOTO XO35HCTBa
coctaBui B 60-¢ rr. 3,5 %, B 70-¢ — 2,8 %, B 80-¢ — 2,1 %, B 90-¢ rT. — 1,8 %. Te3uc
HeonmmbOepanoB-IudepTapraHIieB, 4TO «oOoramieHiue OoraThiX OYyJeT BBITOAHO OOJIb-
IIMHCTBY», OKA3aJICS JIOKHBIM — Ja)Ke €CIIH HE YUUTHIBAThH IIMHI3MA, C KOTOPBIM JIHOEp-
TapUCTBI-MOHETAPHUCTHI COONA3HMUIIN CPEIHUHN Kilacc MpeHeOpeyb HHTEPecaMu «CaalbIXy.
B pesynbraTe HaMeTHIach TEHICHIS Pa3MBIBAHMS CPEITHETO Kiacca, KOTa ero HIKHHIEe
TPAHUIIBI CTAIN MIEPEMEINATHCSI K TPaHHIe MAPTHHAIBHOM CTpaThl 00IIeCTBa.

ITox naBieHHeM MPOU3BOJIILHOTO TOJIKOBAHUS HEOJNMOepalin3Ma B KyJIbType 3amaja
Bce OoJIbpIIe cTal TOMUHHPOBATH COOCTBEHHHUYECKUH MHIMBHIYAIIN3M, ITO3KE ITEpeHe-
CEHHBIH Ha MOCTCOIHATACTHIECKOE MpocTpaHCcTBO. [Ipembep Bemnkoopuranmu Tataep,
HanpHUMep, 3asBUNIA, YTO HE CYLIECTBYET «MAK020 A6NeHUsA, KAK 00uecmso, Cyuecmeay-
10 MONBLKO 0MOENbHbIe MYHCUUNDBL U JCeHUHbLY. ITO BYJIBIapHOE TOIKOBAHUE 00IIe-
CTBa, KOTOPBIM, KCTaTH, CTAIN BOCXUIIATHCSI HEKOTOPHIE «ITHOepaIbHbIe KpyTd MOCK-
Bb». DakTHUecKu OblIa YTBEP)KICHA IMOJHAS ABTOHOMHS 3KOHOMHUKH OT MOPAJIbHO-
aTHYecKuX ILeHHocte. M. @puamen aexmapupoBan: «llozumugnas sKoHOMUYECKA
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meopusi ecimo Ui Modcem Obims 00bEeKMUBHOU HAYKOU 8 MOM Jice CAMOM CMbICe, YMo
u mobas ecmecmeennaa Haykay. llpumedateneH crop npembep-muHucTpa LlIBenun
Ynoda [aneme ¢ Opunpuxom XaitekoM, KOTOPHIH ckazan B 1984 1. Ha KoH(epeHIH B
'amOypre, 9TO 115 CyIIECTBOBAHUS PHIHOYHOH AKOHOMHUKH HEOOXOIMMO, YTOOKI JIFOIH
OCBOOOJMIIUCH OT HEKOTOPBIX MPUPOAHBIX MHCTHUHKTOB, CPEAU KOTOPBIX OH BBLAEIIHII
YyBCTBA «4el108e4ecKoll conuoaprocmu u cocmpadanusy. [lanbMe ¢ BO3MyIICHHEM
OTpearupoBall, Ha3BaB 3Ty UJICI0 KOHCEPEAMUBHOU KOHMPPEeBOIIoyuel npomue coyu-
AnbHO20 U 0eMOKPAMUYEeCcKO20 pa3eumus nocieOHux wecmudecamu aem. B cBoeM To-
TJIaITHEM BBICTYIUICHHH XaieK NpU3Ba HEONNOSPaIN3M npespamums 4eio6ekd 8 Ho-
bl buonocuueckuti 6ud. Kak metko 3amerun C. Kapa-Myp3sa, To, 0 uem meutan @pu-
pux Hume, co3naBas 00pa3 cBepx4eaoBeKa, HaAXOSAIETOCs «I0 Ty CTOPOHY A00pa u
3J1a», MONBITAINCH CHAENIATh PEAIbHOCThIO0 B KOHIE XX BeKa. DTH aHTUI'YMaHUCTHYE-
CKHE HJIeH U Hacaxaaiuch B Poccuu — Hario, ®ecTKo U ¢ mpe3peHueM K Hapogay. Ko-
HEYHO ke, He OBUIO HUKaKUX OCHOBAaHUH MPUHUMATH 3Ty UJICOJOTHIO B KaYeCTBE METO-
JOJOTUIECKON 0a3bl AKOHOMUYECKON ITONIUTHKH, IPOTHB ATOTO KATETOPHUYECKU BBICTY-
namu Che31 HapoAHBIX AemyTaToB Poccuiickoit @enepanuu — BBICIIHMI OpraH BIACTH B
ctpane — u [lapnament — BepxoBHblii CoBeT Bo rnaBe ¢ ero IIpencenarenem. Ilpesu-
JCHT W TPaBUTENLCTBO O0SI3aHBI OBUTH MMOTYNHUTHCS STHM TPeOOBAaHUSIM U BHECTH CY-
IIECTBEHHbIE KOPPEKTUBHI B pedopmaropckuid mporiecc. Ho oHHU, 3TH HOBBIE HEaHIEP-
TaJblibl, CO3HATENIbHO, AEP3KO U BBI3BIBAIOLIE BBILUIN 3a MIPEEIIbl 3aKOHA U B3sUIM KypC
Ha OCYILECTBIIEHUE IBYX >KECTOKHX JJIs 0OIIECTBa CTPAaTErnYeCKUX 3a1ay.

Ilepsas 3a0aua neandepmanvyeg — 3TO HE PEOPTaHU3AIMA SKOHOMHUKH, a €€ YHUY-
TOKEHHE, TOCKOJIBKY OHA, COTJIACHO BUJICHHIO ATUX HEaHAEPTANBIEB, OblIa «coyuani-
cmuyeckoti». VI moaToMy, 9T00BI B KOPHE TIPEcedb CaMy BO3MOYKHOCTh «BO3BpAIICHHS K
COLMATIN3MY», HaJl0 OBIJIO YHUYTOXKHUTH 3aBOJIBI, (haOpHKH, MAITHHOCTPOCHHE, CEIbX03-
HPEANIPUATHS U TIP., TIOCKOJIBKY OHHM OBUTH «COIMATHCTHYCCKUMI». TakuM 00pa3zom,
peub 1Ij1a IPOCTO O Pa3pyLICHUH, a BOBCE HE O «CO3UOAMENbHOM PA3PYULEHUUY, O HKe-
natenbHOCTH uero mucan Mosed Illymnerep, nMest B BHIY MpoLECC He YHHUTOXKEHHS, a
TpaHCHOpPMaIMN SKOHOMHYECKOH CHCTEMBI.

Bmopasa 3a0aua neanoepmanvyeg — 3T0 MOIBITKA EPEBOJIA BCEX CTOPOH JKU3HHU
oOImiecTBa Ha PHIHOYHBIE OTHOIICHUS B YCKOPEHHOM TEMIIe 10 ClieHapusiM «BamuHr-
TOHCKOT'O KOHCEHCYCa», UAeH KOTOPOTo HACaXIaIUCh B MPABUTEILCTBEHHON MOJIUTHKE
MOJT HEMOCPEJCTBEHHBIM KOHTPOJIEM aMEpPUKAaHCKUX KOHCYJBTAHTOB (KCTaTH, BeChbMa
MOCPEACTBEHHBIX, KaK s yOeauics 1Mo coOCTBEHHBIM OecejaM ¢ HUMH). JTo Oblia abco-
JIIOTHasl yTONUS, HUTZIE B MUpE HE MMEBILAs Jake onbITHOro obpasua. Ho Bce meno B
ToM, 4To Poccust Toro mepuojna cama paccMmaTpuBaiack MB® u MunmnctepcTBoM ¢u-
HaHcoB CIIIA kxak OMBITHBIN MOJWUTOH — MIOYEMY HE MOMBITATHCS MPOBECTH 37ECh €Ille
OIIMH TYOUTEIBHEIA IKCIIEPUMEHT? DTO OBlIa HACTOJIFKO BBHI3BIBAIOMIASI OJIHUTHKA (aH-
TUTIONUTHKA!) HeoNnOepanoB-HeaHepTAIbIEB, YUTO OHA BBI3Baja BO3MYIIEHHE JIaXKe B
psAgax aBTOPUTETHOW YacTH aMepHKaHCKOH mpodeccypbl. Hampumep, k. I'anOpeiit
CKa3as 00 3TOU AeATENFHOCTHU ClieAyIomee: «I osopsujue 0 8038paujeHuu K cg0600HOMY
PpuIHKY 8pemer CMuma Henpagvl HACMOJNbKO, YMO UX MOYKA 3peHUsl Modicem 6bimb co-
UmeHa NCUXUYeCKUM OMKIOHEeHUeM KIUHUYEeCK020 Xapakmepd. Imo mo asieHue, Komo-
poeo y nac Ha 3anade nem, KOMOpPoe Ml He CIAAU Obl mepnems U KOmopoe He MOo2Jo
Ovl svidicumby. B TakOM ke Jyxe HeoJTHOKpaTHO BhIcKa3biBauch mpodeccopa [1. Camy-
anbcoH 1 Ctused KosH.
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«[Icuxugeckoe OTKIIOHEHHE KIIMHUYECKOTO XapaKTepay — BOT KaK BOCHPUHUMAIICS
3ambicenn pedopmbl B Poccur BUAHBIMH 3amaJHbBIMH YYEHBIMH-D)KOHOMHCTAMH, HE
HUMEIONIMMHU NpUYHH JraTh. Ho poccuiickoe o0mecTBo — 3T0 cTpaHHoe obuiecTBo. [lo-
JTUTHKA 00aHKPOTHIIACH ABKIBI — B 1998 r. 1 B 2009 . DKOHOMUKA PyXHYJIa, MHOXE-
CTBO JIFOJICH KHUBYT BIIPOTOJIOb, HEKOTOPHIE MPOCTO BBIMUPAIOT. A BHHOBHHUKH BCETO
O9TOI'O U UX MOCJICABIIIN — BO BJIACTH. n YTBCPKAAKOT, YTO OHU pa6OTaIOT BO UM UHTC-
pecoB Hapoxa. U uTo cTpaHHO, 00IIECTBO BEPUT STUM MOIICHHUKAM, MTOKHPAIOIIIM HX
KH3Hb.

Taxum 06pa3oM, B OTPOMHOI CTpaHe, KOTOpas 10 YPOBHIO pa3BUTUS (IKOHOMUYE-
CKOTO, TIPOM3BOJICTBEHHO-TEXHOJIOTHYECKOT0, HAYYHOTO M KYJIBTYpHOTO) HAaXOIMJIach
Ha 2-3-1 MO3WIUK CPEeO CTPaH MHpa, JANCKO OIepexas MOOpYIo MOJOBHHY CTpaH —
COBpPEMEHHBIX 4WIEHOB EBpocoro3a, mpousonuia B OyKBaJIbHOM CMBICIE, BO-IEPBBIX,
THTaHTCKas coyuanvhas kamacmpogha! Bo-BTOpsIX — deundycmpuanuszayus. Y 311 siB-
JICHUS 10 CETONHSIIHETO JHS He MOMYYHIN HU CBOCTO HAYYHOTO aHAJH3a, UYTO SBIISICTCS
HOMPOCTY MO30PHBIM (PAKTOM JUISL POCCUHCKON OOIIECTBEHHON HayKHU, HU 3aCILy>KEHHO-
T'O MPE3pEHUs] CBOCTO Hapoja. A YIaCTHUKU-OPTaHU3aTOPhI 3TOH KaTacTpOQbl, U MPex-
ne Bcero EnbiuH, a takke ero noapyunsie ([afinap, Yepnomeipaun, Uyoaiic u ux yde-
HUKH U3 psiia y4eOHBIX U HAYYHBIX MTOIPa3eIICHNH ) BCTIECKH BOCXBAJISIFOTCS KaK «BEI-
JIaroIyecs ToCyIapCTBEHHBIC JEATCNH, AaBIIME CBOOOLY POCCHMCKHM Hapojgam»,
obecnieunBiie «pe@opmbly. MicToprueckas HCTHHA COCTOUT B oOpaTHOM: EnblinH, BO-
MIEPBHIX, OTHSI CBOOONY y HapomaoB Poccuu, BO-BTOPHIX, CIBIIMHUCTEI — KOHTPpEhOp-
MUCTBI, YHUUYTOXKUBIINE POCCUHCKYIO 3KOHOMHKY. ENBIIMHUCTBI BOCXBAIAIOT HEAOTEIY
laiimapa, mocmynrHo BeImonHsBIIEro koMan sl MB® mo BHeapeHuio «BammmHITOHCKOTO
KOHCEHCYCay», M IPYTUX OPTaHU3aTOPOB JTOH KaTacTpodsl u3 «xoManasl [aiimapa» (Uy-
0aiic), a UX «CEpEeHbKUE YUEHUKI» COCTAaBIIM 0a3zy (PMHAHCOBO-IKOHOMMYECKOTro OJIOKa
npasutenberBa Ilyruna. IlepBoe necaruwnetne XXI B. aHaNUTHKKU yXKe Ha3BadM «IOTeE-
PSHHBIM JECATUIICTHEMY, KOTia He Oblia pelleHa HH OfHA Cephe3Has 33/1ada B 00JIaCTH
9KOHOMUKH; 3TUM CTpaHa 0053aHa UMEHHO BEPHBIM MPOJIOIDKATENAM «Kypca pedopm» 1o
Eneiuny — Taiinapy — YepHombipnuny — UyOaiicy. Jleno yectn poccHiickux o0IecTBo-
BE/IOB — OPTaHM30BATh CIICIMAIFHOE UCCIICAOBAHIE MPUIUH U OOCTOSTENBCTB YKa3aHHOM
MIPON3BOJICTBCHHO-OKOHOMHYECKOM M COIMAIBHOM KatacTpo(dbl, Matk OOBEKTHBHYIO
OLIEHKY 310Xe enpuuHu3Ma 1990-x 1T., 1a u nepBomy aecsaruneruro XXI B.

Jx. M. KeliHc, HECOMHEHHO, CTac KaUTATUCTUYECKYIO CUCTEMY OT TIOJTHOTO Kpy-
IICHUS — OHO OXKMAAJIOCh U MPEACKa3bIBaJIOCh MHOTMMH HCCIEIOBATESISIMA H TaKe TI0-
JUTHKaMH B CAMHX 3allaJIHbIX CTpaHax B Te€ rofibl. B pe3yibrare B TeUeHHE MO KpaiHel
mepe 50 net mocne Bennkoii nenpeccun akTUBHOE yYacTUE TOCYAapCTBA B 9KOHOMHUYE-
CKOM JKU3HU TPAKTOBAIOCH HE TOJHFKO OOJBIIMHCTBOM YUCHBIX-9KOHOMHUCTOB, HO H TO-
CyapCTBEHHBIMHU JEATENSIMH M JEMOKPAaTUYECKUMHU MapTUAMU KaK HEOOXOIUMBIA U
y’K€ BCTPOCHHBIN 3JIEMEHT OOIIECTBEHHOIO Pa3BUTHS. B 3TH mecstuieTus rocynapct-
BEHHEIC TIPEIIPHUATHS BEChMa YCIIEITHO (PYHKIIMOHUPOBAIHN B PAa3HBIX OTPACIIX SKOHO-
MHUKHU TOYTH BCEX CTpaH 3amaaHoil EBpombl — OT aTOMHOMN, aBUAIlMOHHOW M aBTOMO-
OMIIBHOMN MPOMBIIUIEHHOCTH 10 pekiaMbl (Ppannus). Haxe B CILIA, HecMoTps Ha 6e3-
YCIIOBHYIO NPHUBEPKEHHOCTH OOJBIIMHCTBA HACENICHHUS MPUHIUIAM CBOOOTHOTO IIpen-
MPUHIMATENIBCTBA, 3HAYUTENbHAS YacTh OONIECTBA CTaja BOCHPHUHHUMATH AKTHBHOE
peryampyloliee BMEIIaTeIbCTBO TOCYAAPCTBA B X035ICTBEHHO-(DHAHCOBBIC TPOLIECCHI
KaK JaHHOCTh W HE0O0XOIUMOCTh. ['ocymapcTBO B3su10 Ha ce0s OTBETCTBCHHOCTH 32
YMCHBIIICHIE MacIITa00B OCTHOCTH B CTpaHe, pa3BUTHE 00pa30BaHU U 3IpaBOOXpaHe-
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HUS, IPENOCTABICHUE MHOTHX APYTUX COLMANbHBIX yciayr. OHO cTano MpoOBOJUTH BCe
0oJiee aKTUBHYIO0 MaKpOAKOHOMHUYECKYIO TIOJIUTUKY, IPUYEeM KaK KOCBEHHBIMH MEPaMH,
TaK ¥ HepeJKO MepaMH aJIMUHUCTPATHBHOTO xapakrtepa. [IpoBo3riamieHHas npe3u/ieH-
toM JI. JIDKOHCOHOM 3aJiaya TIOCTPOCHHS «BEITUKOTO OOIIEeCTBay MO CBOCH COIUAILHOM
CYILITHOCTH MaJIO YeM OTJIMYaNIach OT TOCYJapCTBEHHBIX IPOrPaMM B COLIMATTMCTUYECKUX
cTpaHax. COBOKYIHBIE pacxoAbl IOCyJapcTBa B IPOLIEHTHOM oTHoumeHuu k BBII B
OOJIBPIIMHCTBE PA3BUTHIX CTPaH AOCTHUINH K KOHILy 1970-x — Hayamy 1980-x rr. orpom-
HBIX pa3MepoB — oT 57 % B LlIBeunu u Jdanun, 52 % — Bo ®panuuu u I'epmanun, 46—
47 % — B Utanuu u I'peunn, 45 % — B Kanane, 37 % — B BenukoOpuranun, 34 % —
B CIIA u 31 % — B SAmonum.

Bmecte ¢ TeM MHOTrM€ 3KOHOMHUCTBHI U TIOJIMTHKH YK€ TOTAA BUIEIH H3AEPIKKH
Ype3MEepPHOTr0 BMEIIATENbCTBA TOCYJapCTBa B 3KOHOMHKY, KOTOpPbIE MPOSABIISIIUCH €IlIe B
1970-e rr. Coxpamanachk 6a3a KOHKYpEHIMH, OIOPOKPAaTU30BaHHBIA TOCYIapCTBEHHBIIN
CEKTOp CTAaHOBHUIICS 00y30i1 s obmecTBa. Bo3HuKIIa TOTPEOHOCT B MIPUBATH3AINN U
HOBBIX IOAXO0JaX B AKOHOMHYECKOW MonuTUKe. MHTYUTHBHO MOTPEOHOCTh B HOBBIX
uaesx, o0oramarwImx HEOKSHHCHaHCKUE TMOAXOJbl, OCOOCHHO B 4YacTH (PUHAHCOBO-
JIEHE)KHOTO U KPEIUTHOI'0 MEXaHU3MOB, UyBCTBOBAIM U T'OCYIAPCTBEHHbIE NEATENH, U
3KOHOMUCTBI-TeOpeTHKH. HacTynuia sanoxa BelnMKON NpuBaTU3alIOHHON BOMHBI, HavYa-
Tasi, KCTaTH, JEHOOPUCTCKUM IIpaBUTEIbCTBOM BenukoOpuranuu B 1978 r., He3agonro
JI0 cBOei orcraBkH. [IpaBUTENHCTBO KOHCEpBATOpPOB BO TiaBe ¢ M. Tatuep B 1979 1.
PELIUTENFHO BCTAJl0 Ha MYTh JI€HAIlMOHANU3aluK (IpUBaTU3aLMK) FOCyIapCTBEHHOTO
CEKTOpa — OTCI0JIa 3Ta BOJIHA MPOKATUIACH TI0 BCEMY MHUPY, 3aTPOHYB OOJIBIIUHCTBO
pasBuBaromuxcs ctpad. B CIIIA sta nonutrka Obiia ocymectsieHa B 1940-1950-¢ rr.
AMepHKaHCKHE KOPIOpaLuy, OKpenire B xoje Bropoit MUpOBOIl BOIHBI, HE HYyXIa-
JUCH B NPAMbIX (popmax TOCPETYIUPOBaHUA — B TOH Mepe, B KaKoi 3TO ObLIO HEOOXO-
nuMo B 3anagHoi EBporre.

Hogplii 1udepanu3m (MudepTapuim) — MeKIYHAPOIHbII MOHETAPU3M

OTMeTHM, YTO 3HAYUTEIBHYIO POJIb B OOOCHOBAaHMU HEOOXOIUMOCTH CMEHBI
KeHHCHaHCKOW mapagurMbl 3KOHOMHUYECKOW MOJUTHUKU Ha CTapble, TPaJAUIMOHHBIE
nuOepalbHBIE IICHHOCTH ChITpainu paboTsl 3koHOMUCTa Dpuapuxa Xailieka «Jlopora
K pabcTBy» (1944 1.), «KoncTutynus cBo6oas» (1960 r.) u ocobeHHo MoHorpadu-
yeckoe HccienoBaHue mpogeccopa Yukarckoro yHuBepcurera (Yukarckas mrkosia)
Muntona ®punmena «Kanuranusm, ceoboaa u gemokpatus» (1962 r.). ABTop noka-
3bIBaJl HEOOXOAUMOCTh BO3BPAILLEHHSI K OCHOBHBIM MHCTPYMEHTAPHUAM TPaIULIMIOHHOTO
peryiaupoBanusi B ayxe cBoboaHoro kanutaimsma X VIII-XIX BB., BIIOTH 0 Hayaia
Bennkoit menpeccnu, U mepeHoca TSHKECTH Ha (PUHAHCOBO-KPEAUTHBIC HHCTPYMEHTEL.
PaboTa compoBokaanack MHOTOYUCICHHBIMU (OyXTalTepCKUMH) pacdeTaMHd OTHOCH-
TEJBbHO MPEOJOJCHU WHGIIALNHN, TOCTHKEHHUA COATaHCUPOBAHHOTO OIO/IKETa U «CXKa-
THSD» TOCYIAPCTBEHHBIX PACcX0JIOB.

Ha ocHoBe cBOMX HccienoBanuii (B coaBTopcTBe ¢ mpodeccopom A. LlBapi), kop-
PEKTHOCTh KOTOPBIX Jaieko He OeccriopHa, OpuAMEH BBIABUHYJ KOHUEMIHUIO «IIepMa-
HEHTHOTO n10Xx0na». CyThb €€ COCTOMT B TOM, YTO TOTPeOHUTENh NEHCTBYET COTJIACHO
IUIaHy PacxXxol0BaHMsI CBOMX JEHET B TEUEHHE OMIPEICICHHOIO BPEMEHHOI'O INepuona
HE3aBUCHUMO OT TOT'0, OTKJIOHSETCS JIM €ro TeKYLIHH J0X0J OT 3allyIaHMPOBAHHBIX pac-
XOJIOB. DTO 00CTOSTENBCTBO MPEAONPEENIeT TOT (aKT, YTO CIIPOC Ha JICHBTU SBISETCA
genuyUHOU ycmotuusou. B To e BpeMs MpeayoKeHne AeHEeT, KOTOPOE CBI3aHO C MOJH-
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kol lleHTpanbHOro OaHKa (M MHOXKECTBOM JIPYTHX (PaKTOPOB), SIBISETCS GeAUUUHOL
Heycmouuugou. PacxoxaeHns, BO3HUKAIOIINE MEXAY CIPOCOM U MPEISIOKEHUEM Je-
Her, OOYyCJIOBIMBAIOT BO3HWKHOBEHHE IMKJIMYECKHX peakuuii. OTcroma pemarolmas
POJIb U3MEHEHMSI IEHE)KHOM Macchl B KaUueCTBE MEPBONPUUNHEI, TOPOKAAIOIIEH LUK U
MUHAMHKY ero nBwkeHus [Fridman, Scwartz 1963]. TakoBa JOrMka paccCyXICHHI
®puaMeHa U €ro CTOPOHHUKOB. IIpu 3TOM peanbHBIN CEKTOP, €ET0 COCTOSIHHE HE BOJI-
HYIOT 3THX TEOPETHKOB, COOTBETCTBEHHO OCHOBHBIM IIapaMETPOM CTaOMIM3AIIMOHHON
MOJIUTUKH JOJDKEH CTaTh 00bEM JCHEKHOTO IpeaokeHus. [IeHexxHas Macca IIpH 3TOM
JOJDKHA YBEJIMYUBATHCS TEMU K€ TEMIIaMM, KOTOPBIMHU PACTET BBIMYCK MPOIYKIUH.
Hanmpumep, ecnm mpon3BOACTBO 00€CTICUYMBACT POCT BEHITYCKa MPOIYKIINH U PBIHKA B
o0wveme 3 %, TO W JACHEKHAS Macca JIOJDKHA YBEIMYUBATHCSA Ha 3TH ke caMbie 3 %. OTo
OCHOBHOE MOHETapHOe NpaBuio y OpuameHa.

DTO YTBEpXKJCHHUE TaKXKe HE MPEACTaBISIETCS OSCCIOPHBIM, MOCKOJBKY B KaxIOiH
HaIIMOHATBEHOU YKOHOMHUKE MCXOJHAs IEHEKHAsI Macca TI0 OTHOIICHHUIO K 00BeMYy BHYT-
PEHHETO PBIHKA CHJIBHO OTJIMYAETCS U COOTBETCTBEHHO TPYIHO TOBOPUTH 00 yHHBEp-
CaNbHOCTU 3TOH (hopMynbl. B OGONBIIMHCTBE Ciy4aeB ClieZIOBaHUE ATOW KOHIEHIIMU
MIPUBOIIMIIO K OJIOKMPOBAHMIO Pa3BUTHS PEAIBHOTO CEKTOPA M CY)KEHHIO €MKOCTH PHIH-
ka. Oto nmpousonuio B Poccun u npyrux ctpanax — yuyactaukax CHI'. CooTBeTcTBEHHO
MIPUXOJUTCS BO M30€kKaHWE TOBAPHOTO TOJI0JIa OTKPHIBATH LUTIO3BI JUIA MPUTOKA WHO-
CTPaHHBIX TOBAPOB (KOTOPBIC MPH JAPYroi MOIUTHKE, B YACTHOCTH KEHHCHAHCKOM, JIer-
KO MOXHO OBIIO OBI OOCCIICUNTHh 3a CUET OTCUSCTBEHHOTO IMPOM3BOACTBA). [pyroe
CJIEICTBUE TaKOW MOJUTUKH — COXPAaHEHHE BBICOKUX LIEH Ha MOTPEOUTEIbCKHE TOBAPHI
Y TPOAYKTHI UTaHus. Y mepBbIif, 1 BTOPOU pe3ynbTaThl TAKOH MOHETAPHOU MOJUTUKH
CHOCOOCTBYIOT HE TOJIBKO OJIOKMPOBAHHIO 3KOHOMHYECKOTO pOCTa, HO W IIpoIeccam
MOHOMOJHU3AIMH, YTO OJJHOBPEMEHHO OONBHO ObET M0 MEJIKUM TOBAaPOIPOU3BOAUTENIAM
(mamomy Ou3zHecy).

B 10 xe Bpemst paboThl MOHETapUCTOB YCUJIMIIM BHUMaHHE K aHAIHU3Y POJIU JeHEX-
HBIX (paKTOPOB, UYTO MPEACTABISIIOCH MO3UTHUBHON TEHICHLIWEH B SKOHOMUYECKOH Teo-
puu u nonutuke. Ho 6e30oxkazamensvroe ymeepoicoeHue o He2camueHol poau S3KOHOMU-
YecKko20 eMeuamensbCcmed 20cy0apcmed KaKk HeKoll aKcuoMbl, NONbIMKU 000CHO8AMb
HeobX00UMOCmb COKPAWEHUsl 20CYOAPCMBEHHBIX COYUATLHBIX PACX0008 U 0SPAHUYUIND
ecmecmeentble Ol COBPEMEHHO20 20CY0apCcmea e20 COYuanvHvle QYHKyuu oenaem
NO3UMUGHDLIL 6KAAO SMOU Meopuu Kax Memooon0cUl IKOHOMUYECKOU NOIUMUKU
He MOAbKO 02PAHUYEeHHbIM, HO U onacHviM. K TakoMy BBIBOAY IpHILEN, HAIpPUMED,
I[Mon Camyanbcon [1998]. Tlpu 3TOM CcoBepiieHHO HEOOOCHOBAHHBIM OBUT TOCTYJAT
«HOBBIX JTHOEPAIOBY, TPEOYIOMNX MepenaTh COMUAIBHBIC OTPACIU, B YACTHOCTH 3/Ipa-
BOoOXpaHeHHe, oOpazoBanme, JKKX, B chepy mpeanpuHIMATETBCKOH IESITEIHHOCTH.
JTO TMONOXKEHHE, KaK MpeACTaBIseTCd, M3HAYalIbHO OBLJIO CYIIECTBEHHO HEBEPHBIM.
U monbiTKH ero «BBeneHUs» B Poccun yxke 00epHYNIHCh X KaTacTpo(UIecKol nerpa-
Jaryeit, Koraa OHU MOKUPAIOT BCe OOJBIIE PECYPCOB, a IMPOOIEMBI 000CTPSIOTCSL.

Ilepsoe nocaeocmsue. BropxkeHne NMpeaNpUHUMATEIbCTBA B YHUCTO COLMATIBHYIO
chepy, KOTOpOH OpraHMYECKH 4UYKIbl OW3HEC-OTHOIICHUS, BBI3BHIBACT CTPEMIICHHE
KPYITHOTO KalWTalla B3BHHTHTH LIEHBI HAa «yCIyTW» B 3TOH cdepe 10 YpOoBHS HPHOBLIH-
HOCTHU CBOUX OIEpaluii, a 3TO BO3MOXHO TOJBKO IIPU OJTHOM YCJIOBHH — Y€Pe3 MOILHBIN
MIEPEIB B HEE TOCYAAPCTBEHHBIX CPEACTB. DTO OOCTOSATENBCTBO MOPOKAACT YCTOWIH-
BYIO MHQIAIIMOHHYIO TEHICHIINIO, IPOTHB KOTOPOH SKOOBI HAIIPAaBICHO OCHOBHOC WH-
CTpYMEHTaJbHOE OpYy)KHe MOHeTapu3Ma. 1 3TOT moGo4HbIil acmeKT MOHETapHOH Mo-
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JUTHUKHU OCTAETCs BHE BHUMAHMA T€X IOCYNapCTBEHHBIX AeATeNEH, KOTOPbIE MPOBOAST
JAHHYIO TIOJIMTUKY — OHH JeNaloT BHJI, YTO HE MOHETapHas MOJUTUKA, KOTopas 10 He-
Oec B3BMHYMBACT IIEHBI M Tapu(bl HA OCYIIECTBICHUE COLUANBHBIX (PYHKIUI rocynap-
CTBA, BBICTYIIAET INIABHBIM HCTOYHUKOM HHQIIAIINH.

Bmopoe nocaeocmeue. VICKyCCTBEHHOE MpPEBpAICHUE OPraHMYECKH MPUCYLIUX
M0O0MY TOCYJapCTBY COLMANBHBIX (PYHKIIUI B OOBIYHBIC TOBAPHBIC OTHOIICHUS HETIO-
CPEACTBCHHO BEJET K HAPACTAHUIO CONMANIBHBIX NpoTuBopeunid. [Ipu sToM o0HapyxH-
BAeTCs OYCBHIHBEIA 3(PPEKT — WHOIAIHMOHHOE IaBlcHHE (0 YeM TOBOPHJIOCH BEIIIE),
BO3HHUKAIOIIEE Yepe3 UCKYCCTBEHHBIH MPUTOK IPOMAaTHBIX (PMHAHCOBBIX pecypcoB, 0e3
KOTOPBIX YaCTHBIHM KallUTaI HEe MOKET (DYHKIIMOHHPOBATH B COITATIBHOM cepe.

Tpemve nocrneocmeaue. IT0 PUBOAUT K TPOMATHOMY yIOPOKAHHUIO JICUCHHS, 00pa-
30BaHMs, KyJIbTYPbl U T. . DTOT MOAXOI MOKHO CUMTATh YaCTUYHO BEPHBIM, HO HC-
KITIOYUTEIBHO B OTHOIICHWH Pa3BUTBHIX CTPaH, B KOTOPBIX Ha MPOTSHKEHUH CTOJCTHUIN
CYIIECTBYIOT OTHEIBHBIE O0CO00 MPHBHJICTHPOBAHHBIC W IPECTIKHBIC YHHBEPCHUTETHL,
YyacTHas MPaKTHUKa 3/[paBoOXpaHeHus u T. . Ho B menoM couuanbHas chepa — 3To che-
pa MCKIIIOYUTETBHON AEATENBHOCTH TOCYNapCTBa, PETHOHAIBHBIX M MYHHUIIHIAIbHBIX
OpPTaHOB BIIACTH. YUPEXKICHUS, CIYKOBI M MPEeNNpUATHS TODKHBI JEHCTBOBATH 31€Ch
M0J1 UX KOHTPOJIEM.

Wnen M. ®punmena ctaiy MOCTENEHHO PACIPOCTPAHSITHCS B 3alaHBIX 00IIecTBaxX
10 MEpe TOTO KaK MPaKTHYCCKHE KOHCTPYKIMH «TOCYAapCcTBa BCEOOMIETO OIaroaeHCT-
BUSD» — NMPAMON pe3ynbTaT KEHHCUAHCKOM MOJUTHKHU — CTaIM pa3pyllaThes, a KeHHCH-
AHCKasl MOJIUTHKA CBEPThIBAJIACh. DTO CTAJO MPOUCXOAUTH, KaK OBLIO OTMEUYEHO BBIIIE,
B OCHOBHOM ¢ KoHI[a 70-x — Havana 80-x rr. XX B. COOTBETCTBEHHO CTaJ MOABEPTaThCS
nedopManmsaM M CpeTHHN KIacc, ero HIDKHHE TPAHUIIBI BCE TECHEE CONMPUKACAIOTCS C
MapruHajJbHBIMU CTpaTaMu (¢ 6eTHOTOM).

Jlumepamypa
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